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The general rise in the cost of goods and services in an economy is referred to as
inflation. Each unit of cash can now buy less due to inflation, which gradually reduces
the purchasing power of money. Inflation has broad-ranging consequences that can be

both beneficial and detrimental.

A student's life can be impacted by inflation at every stage, from primary to higher
education, as it is a worldwide phenomenon. Children's development is hampered by the
pressing problem of inflation since fewer parents can afford to send their kids to schools,

colleges, or universities.

One of the main reasons for price increases in the education sector is inflation. The
expense of meeting kids' basic necessities, such as uniforms, textbooks, tuition, school
uniform, and transportation, has risen to the point where the average man can no longer
afford to pay for his child's education. Students have a restricted budget, which is
primarily used for everyday necessities including food, personal care products,
beverages, travel costs, etc. Students frequently lack the funds necessary to eat three

healthy meals every day since they are trying to live cheaply and manage their expenses.

Budgets for education and teacher salaries are directly impacted by inflation since
authorities must make cuts to various expenses. Teachers and other support personnel
are motivated to hunt for temporary high-paying alternatives since they require a better
salary. Ultimately, this action frequently lowers the standard of education provided by

the government schools.
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Education can suffer from the effects of inflation by becoming more expensive.

This may drive some people out of the educational market and contribute to inequity.
Inflation can also lower the value of educational investments, which may discourage
people from making them. However, by raising the demand for it, inflation can also have
a beneficial impact on education. More education funding and industry innovation may
result from this. People may decide to further their education in order to keep up with

the rising cost of living as a result of inflation.

The impact of inflation on education ultimately depends on a variety of variables.
In order to establish whether inflation is a beneficial or negative factor, it is crucial to take

into account the context in which it is occurring and the specific impacts that it is having.
References:

Retrieved from: https:/ /fee.org/articles/inflation-monetary-and-educational /

21 October 2022
depedbataan.com

The Official Website of DepED Division of Bataan




